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RESOLUTION NO. 2024-06 

OF THE FRONT RANGE PASSENGER RAIL DISTRICT 

APPROVING AN AMENDMENT TO TASK ORDER NO. 1 AND TASK ORDER NO. 2 

WITH ERNST & YOUNG INFRASTRUCTURE ADVISORS, LLC 

 

 

 WHEREAS, pursuant to Section 32-22-101, et. seq., C.R.S. (the “Act”), the Front Range 

Passenger Rail District (the “District”) was established as a body politic and corporate and a 

political subdivision of the state to research, develop, construct, operate, and maintain an 

interconnected passenger rail system within the front range (“Front Range Passenger Rail” or 

“FRPR”) that is competitive in terms of travel time for comparable trips with other modes of 

surface transportation; and 

 

 WHEREAS, Section 32-22-105(2)(d), C.R.S. authorizes the Board of Directors of the 

District (the “Board”) to pass resolutions necessary for the government and management of the 

affairs of the district and the execution of the District’s powers and duties; and 

 

WHEREAS, pursuant to Section 32-22-105(2)(g)-(h), C.R.S., the Board is authorized to 

appoint, hire, and retain professional consultants; to prescribe methods for the letting of contracts 

for labor, materials, or supplies; and to prescribe methods for the performance or furnishing of 

labor, materials, or supplies that may be required to carry out the purposes of the Act; and 

 

WHEREAS, on December 11, 2024, the Board approved a contract with Ernst & Young 

Infrastructure Advisors, LLC (“EYIA”) for the purpose of providing municipal and financial 

advisory services and financial modeling for the District (the “Contract”); and 

 

WHEREAS, together therewith, the Board also approved Task Order No. 1 (“Task Order 

No. 1”) authorizing $250,000 for initial financial advisory services and financial modeling 

related to the District’s advancement of a detailed financial plan for delivering FRPR service, in 

parallel with the ongoing federally required service development planning process, in order to 

fulfill the District’s statutory obligations and to provide sufficient detail to the District’s residents 

to effectively communicate the benefits of Front Range Passenger Rail in advance of the 

November 2024 General Election, as called for in the Board’s Resolution 2023-12, dated 

October 27, 2023; and 

 

WHEREAS, the Board now desires to authorize an amendment to Task Order No. 1 to 

increase the funding authorized to complete the Task Order No. 1 work, in recognition of the 

increased scope needed to sufficiently advance the detailed financial plan for the FRPR service; 

and   

 

WHEREAS, the Board also desires to authorize a second task order (“Task Order No. 2”) 

to provide additional financial modeling services ahead of, and in support of, a decision by the 

Board whether to refer a tax and debt ballot measure to the registered electors of the District at 

the November 2024 General Election. 
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NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Front Range 

Passenger Rail District that the Board of Directors hereby approves Amendment No. 1 to Task 

Order No. 1, attached hereto as Exhibit A, increasing the authorized funding by $150,000, and 

authorizes the General Manager to execute Amendment No. 1 to Task Order No. 1 in 

substantially the form presented.   

BE IT FURTHER RESOLVED that the Board of Directors hereby approves Task Order 

No. 2 under the Contract, attached hereto as Exhibit B, authorizes the expenditure of funds in an 

amount not to exceed $50,000 for the purposes set forth therein, and authorizes the General 

Manager to execute Task Order No. 2 in substantially the form presented.   

APPROVED this 26th day of April 2024. 

Chair 

ATTEST: 

_______________________________ 

Secretary 
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EXHIBIT A 

AMENDMENT NO. 1 TO TASK ORDER NO. 1 

 

 

[See attached.] 
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EXHIBIT B 

TASK ORDER NO. 2 

 

 

[See attached.] 
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